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Long Island’s housing mar-
ket got a boost last month, as in-
terest rates jumped and the sup-
ply of available homes shrank.

Across the Island, prices rose
by about 6 percent compared
with the previous June, accord-
ing to a report yesterday by the
Multiple Listing Service of Long
Island. The median price was
$425,000 in Nassau County and
$340,000 in Suffolk.

The number of homes chang-
ing hands ticked up 9 percent
in Suffolk County, while Nas-
sau saw a 3 percent bump in
transactions.

“We’ve been in this funk for
a long time; it had to end even-
tually,” said Irene Lockel, an as-

sociate broker with Netter Real
Estate in West Islip. “I actually
hear buyers say, ‘It’s time.
We’ve waited long enough.
Rates are starting to go up.’ ”

Mortgage interest rates rose
last week to an average of 4.51
percent for a 30-year fixed-rate
loan, according to the most re-
cent report by Freddie Mac. In
early May the rate was 3.35 per-
cent. Rates hit a record low of
3.31 percent in November 2012.

The housing market was
strongest in the $300,000 to

$400,000 price range, as first-
time buyers competed for
“starter” homes, brokers said.

The number of homes going
into contract surged last month
compared with the previous
June, rising by 21.5 percent in
Nassau and 15.8 percent in Suf-
folk, the listing service reported.

However, mortgage lenders
were not as enthusiastic. Many
would-be sales were scuttled
when appraisals came in lower
than the agreed-upon price and
the buyer could not get a large
enough mortgage loan, real es-
tate agents said.

“The banks apparently are still
being cautious,” said Marlena
Schein, an associate broker with
Coldwell Banker Homes Realty
in Wantagh. “It’s hard for the sell-
er to understand that they can’t
sell the house for what they
want. Everybody’s frustrated.”

Other hoped-for sales fell
apart when buyers were unable
to sell their own homes, brokers
said. Few homes listed for

$700,000 to $1 million are chang-
ing hands, Lockel said. As a re-
sult, she said, open houses for
homes over $1 million are bus-
tling with would-be buyers, “but
they’re not selling that middle
house that they’re trying to sell
to buy the bigger house.”

In both counties, the supply of
homes — as measured by the

number of months it would take
to sell all listed homes, at the cur-
rent pace of sales — was the low-
est it has been in at least a year.
In June, Nassau had a 7.4-month
supply of homes and Suffolk had
a 9.6-month supply. A healthy
real estate market has a six- to
eight-month supply of homes,
brokers say.
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Twinkies are making a sweet
comeback.

The cream-filled sponge-
cakes and other Hostess snack
cakes returned to store shelves
yesterday after an eight-month
sabbatical.

Boxes were flying off the
cardboard display at a Stop &
Shop in New Hyde Park, which
received its shipment of Twink-
ies, Donettes and CupCakes on
Sunday, manager Pat Derise
said.

In the next two weeks, Host-
ess will deliver about 100 mil-
lion snack cakes to more than
100,000 stores, according to a
company statement. Hostess
now ships its baked goods to re-
tailer warehouses instead of di-
rectly to stores, a shift that ex-
pands its market into dollar,
club and drugstores that were
once inaccessible.

“Our goal is as simple as it is
ambitious: Wherever consum-
ers can buy a candy bar, they

should be able to purchase a
Twinkie,” Hostess Brands chief
executive Dean Metropoulos
said in the statement.

Hostess abruptly discontin-
ued production amid labor and
financial troubles last Novem-
ber. Private equity firms Apollo
Global Management and
Metropoulos & Co. bought the
brand in March to revive it.

Laura Cote, 60, of Bellerose,
said her youngest son, Mat-
thew, has been “in mourning”
since Twinkies vanished from
stores last year.

Cote, who snapped up a box
of Twinkies at the Stop &
Shop, sees them as an “Ameri-
can institution.”

“I can’t imagine ever coming
across somebody who hasn’t at
least faced a Twinkie. Whether
you like them or not, you know
what a Twinkie is,” she said.

Eileen Ammendolea, 59, also
of Bellerose, bought two boxes
for her son’s 30th birthday at
his request. She said the new
Twinkies — slightly smaller
and with an extended shelf life

since last November — will
still appeal to all who remem-
ber them.

And Hostess’ flashy relaunch
may initiate a new generation
of Twinkie fans, Ammendolea
added, her granddaughter in
mind. “We’ll raise her on
Twinkies and see what she
thinks.”

Since June 24, Hostess’ multi-
million-dollar marketing cam-
paign has aimed to not only gal-
vanize its loyal fan base, but

also to attract younger custom-
ers. Its ungrammatical tagline,
“The Sweetest Comeback in
the History of Ever,” is “young-
er, a little bit more aggressive, a
little bolder,” said Dave
Lubeck, executive vice presi-
dent at Bernstein-Rein, one of
two advertising agencies that
created the campaign. Hostess
is expanding from grocery
stores, where families shop, to
convenience stores, where the
clientele is predominantly

younger and male, Lubeck said.
Jovan Muniz, 27, of New

Hyde Park, who bought a box
with his girlfriend, admits he
hoarded snack cakes before
they disappeared last fall. Still,
he said, “You never realize
how much you like something
until it’s gone.”
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The jump in the number of
Nassau home sales

DATABASE
Search for recent

LI home sales.
newsday.com/realestate

The jump in the number of
Suffolk home sales

TOP STORIES

2.9%

] Serving size: 2 cakes
] Calories per serving: 270
] Total fat: 9 grams
] Cholesterol: 35 milligrams
] Dietary fiber: 0 grams
] Top 5 ingredients: Enriched
bleached wheat flour, water,
sugar, corn syrup, high fructose
corn syrup
] Shelf life: 45
days
] Suggested
price: $3.99
for box of 10

THE SKINNY

Nassau $400,00 $425,000 6.3%

Suffolk $321,255 $340,000 5.8%

9.3%

LI home sales rise
] Market strongest in $300G to $400G range

] Supply of available houses called lowest in a year

Twinkies return
to store shelves

Laura Cote of Bellerose picks up a box of Twinkies at the
Stop & Shop in New Hyde Park. ] Video: newsday.com/li

THINGS ARE LOOKING UP
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